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) RUP DWRQ [QWD®! P LQIP DBIHTXMH ' ISEP H GDQV XQH GVASTH WK QT XH RX
VAHQWITXH SHUAHOM @HQRH HQ VAHQAHV RX @FHQRH HQ IQI«QHUH RX
«TXLYDBIQW

8 QDQP QP XP GH S«UHQFH HQ SIRWIPRQ FDWRGT XH

2%(&7)63<' $*2* 48(6
(Q SOV GHVFRP S«WMQFHV GHV SHIVRQOHVGH 1 IYHDX BV SHURQQHV GH 1 IYHDX
GRYHQW-WH FRP S«WQMV SRXU WDIVHU GYHWHV DPMWY GH P HVXUDIH
GIQVSHPIRQ HWGH VXSHUMRQ GH @ 38 VHBQ GHV LOVMAKPARQY \WRKQT XHY HW
SWIRRGXUHV SURGXIWMV SDU GHV SHIRQQHV GH 1IYHDX  RX SOV HWSRXU
IDAHP EBUHWEDWHUBN GRQQ<HV VRXY BXUUHVSRQVDELOW
/HV SHORQQHV GH 1IMHDX  GRIYHQWFRQQDMWH @GN SUQASHY GH EDH HQ
«®PWAW FRURMRQ HY-WP HOW 3& HWWRKQTXHV GH P HVWXWH ®V DVSHAW
UHDWV ¢ © \kFXUMY HWBN QRUP HV DSSTDE®N FRQFHCDQAD 3& (@ GRIYHQW
-WH FRP S«\WQMV SRXU Y«ULIHU @ YDIGW GH GMIBRQQDIH GX P DAUHOGH
P HVXUH HAGH FROW I GH @ 3& SRXUVXSHIMVHUHWH IHRMHUBN LQUSHPARQY HW
FROW BV GXUIDONAQWEMRQ GHY M WP HV GH 38 HASRXUH I HAMHU®N WDYDX]
GH P DIQWCQDQRH FRXUDQM VXUBN it VWP HV GH 3&
(@NV QH GRIYHQNSDV -WH UIHVSRQDE®N GX FKR[ GH @ P «\WRGH RX GH @
WIFKQT XH GH FRQOW B! GHYDQW-WH XWDH QLGH @ SUSDUIMRQ GHV IQWMKPARQY
WIKQTXHV QLGH QM SUVIMRQ GHV LVXEW GH P HVXUHV

3238/%$721 &1 &(51«(

7RXV GV DIHQV WDYDIADQWGDQV ®f GRP DIQH GH @ SIRMPWRQ FDWRGITXH
DP HQ<V ¢ WDDHU BV WRKHV GH QYHDX 1) (1 HWE« Qx| IELDQWGHV
SULHT XY AWV FLGHWXV SDU&E&7$ HABI &) 3& &RP W [LDQEDY GH @ SIRWPIRQ
FDWRGTXH  &HV WETHV VRQARXYHUV DX[  DIHQW IQAUAAVY SDUXQH LQUWDARQ
GDQV®I GRP DICH

0<7+2' (63<' $*2*48(6
0 «WRGH S«GDIRJITXH FRP EIQDQWN«RUH HASUDWTXH
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7RXVDX BQJ GH @ IRUP DIRQ ®1 |RUP DWXU«FKDQIH DYHE GV WIRILDILHV DILQ GH | DAOMUHWGH Yo ULIHU® ERQQH DFTXIMWRQ GHV
QRXYHDX[ VDYRILY HWDYRIUIDILH TXHWRQQOHP HOWUH RUP XOMRQ REVHUYDARQ HW

(' YDXDWRQ GH @ VDWW DRARQ CGHY WRIJIDILHV ¢ FKDXG 1HXL@ GH SUMHORH HADMAMMRQ GH VXIYLGH IRWP DARQ
48&0 ([HHARVSWAMXHY P MV HQVWDWRQ

02'$/7<"' $&856

/ DFPV ¢ QRVIRWP DWRQV SHXWAWH [QW« VRIMSDUGP S\ HXU VRIWE QQMDAWYH GX VDD DYHF @AFRUG GH VRQ HP SB HXU VRW
SDUGIVDDU« GLP =P H

/ RUDQVDWRQ GIMATXH WIRKQTXH S«GRIRITXH HWIQDQA2 UH VROMMEEDHY B/ GHY GYHWY «FKDQIHV DYHE QRWH VHYEH
IRUP DARQ HWBI FRP P DQGMVILLH

/ D GXW<H AP «H HOWH @ YDTEDWRQ GX SIRMWSDU G FRP P DQGMILH HWEB! GEXWGH @ SUIHWARQ VHLD SUHW<H CDQV GRITLH
FRP P HAD®

02<(1687+4-6<6

<\MGHGHFRDV

6XSSRUWN S«GDIRITXHV

" RFEXP HOW GH Wkl «UHQFH

" «P ROVDARQY HAMADYDX[ SUDATXHV

3 VHQIMRQ 3RZ HBRIQWV

6HWRQV GH TXHWRQV W SRQVHV SRXUFDULIHUGN SRIQNV

6 D@1 GHIRWP DARQ «TXIS«H P DWUHMXGARYIWXHO«TXISHP HQW SUDWXHV

( TXISHP HQW HAIQWAKP HQW WIFKQLT XHV

$SWOHUHWH WUHXUDYHF | RQH GHWDYDIGSRXU®GN H HIAFHV SIDA XHY @ P DQSXOWRQ G« TXISHP HQWV

$&&(66-9%+ 7« $8; 3(56211(6(1 678$721 "' (+$1' -&$3

1 RVIRWP DARQV VRQNKDDVHY GDQV QRV &FDX] DP « QD «V SRXUBN SHWRQQHY HQ VMYDWMRQ GH KDQGEDS 3RXUVRXW
DP «QDIHP HQWGHV FRQGIMRQV GDAFXHO®! FRP P DQGVILH RX B WA IDILH GHYLD HQ IQI RWP HUD VRAW &&7$
1 RWH U «UHQM KDQGIEDS VHWHQAE YRWH GIVSRVMRQ DX RX SDUP DIO/XUDP HIH URX] DXG# FRB U
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7K«RUH J « QDB GH @ SLRMPIRQ FDVIKRGLT XH
" 1L« UHQW WSHY G«®PARGHY GH Wk «UHQPH HWBPWRGHV GH P HVXUH HP S® «HV GDQV BV VRO HWHDX]  QDMUHTGN
&UWUHV GH SIRWIRARQ GHV DAHWY GDQV BV VRY HMDX] QDMXUHBN  LQGHQAH GH @ UMW GH @ WP S«UDWUH GHV
G YHBRSSHP HQW EDRWUHQV
SIVTXHV &V ¢ @ VXISURWIPRQ FDWRGIT XH
0 «WRGHV GH SIRWPARQ FDWRGT XH DYDQEIHV LOFRQY«QHQN HATP VDARQY UHVSHANY
6\ VWP H ¢ FRXUDQWP SR
6\ \WV/P H SDUDQRGHV.J DODQTXHV
&RP SDUDVRQ GHV GlLI«UHQW M VAP HV HAGHV P DAUDX] XWIVDEBN
/ 1P IV GXWIVDWRQ HAGH [ IFDAW GH @ SIRMPWRQ FDWRGITXH
"QI HQFH GHV «ADQVHQ P DAUDX] VROQN
"QI OHQPH GHV «ADQVHQ P DWUDX] FRQGXPAMXLY GH GGRWAW
"QI OHQFH GH @ GMEIQRH DQRGH VWXPMUH SURWJI «H
| HV UDFFRUGV MROQV FROMMURQ P SOQBMRQY FRQW ® GH I LFDAW

6\ WK P HV GH SLRWAFVIRQ FDVWWRGLT XH
&DUIDPWUIMAT XHY GHY VRY QDMUH FROMYMWRQ LMW KXP IGW
6\ VWP H GH SUIRWIPWRQ SDUDQRGHV JDODQT XHV
0 DWUDX[ DQRATXHV GVSRQEGN GDQV GV \VRY HWHDX] QDWUHBN SRWQWHO UHQGHP HQW«BPWRFKIP ITXH
FROVRP P DARQ P DWIT XH QRWRQV CH FRVAN FRP SDLDWYV
&UA/UHY GHRKRIL GX P DWUDX DORATXH
/ HV GAVSRVMRQV FROWAKPWHY GXLkH GH YIH QRP EURV GDQRGHV ¢ IQMIMIU L«SDUNRQ QRWRQ CGH IDRMXUGH
FRXS@JIH
[ VP «DQIHV Lk I XDWXLY/
6\ VWP H GH SURWIPWRQ SDUFRXIDQNP SR\
$QRGHV ¢ FRXIDQNIP SR« P DWUDX[ XWDDEGN FRQWRP P DWRQ P DWT XH SUDW XH
&UUHV GHKRI GX P DWUDX
[ VP «DQIHV Lk I XOWXLY/
[ HV GYSRMRQY FRQMWKRWYHY
" U« UHQW WSHV GH SRWMV GH SLIRWIPARQ ¢ FRXIDQWIP SRV« WDMR UHGUHWHXLY/ EDAUHY SIBNV SDQOHDX[
SKRWRYRGEH XHV HW
0 RGHV GH I XOWRQ GHV SRWMV GH SIRWMPARQ  [OMOMW [P SRW«H WIMRQ IP SRW«H SRWQWHOG « BIPARGH
IP SR M VWP HVY DWHUMY XWIVDOAKOQH « BIPWRGH GH Lk « UHQFH SIGWM
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0 DWUHY FRQQH HV  &aEGV WDFFRUGY MROQW SUMHY GH SRIMOQWHOIQMUYDTBN GH G«FKDUIH FHOGN
GH SROUMMRQ
1 RARQV «@P HQEILHY \XUD FROPHSWRQ HWBI GIP HOMRQQOHP HOWGHV A WP HY GH SURMPWRQ
3UQASHY GH EDVH GH @ G\MUP LQDAWRQ GX FRXUDQAGH SLRMPARQ FDWRGITXH
1 RWRQ \VXUD P DWH DQRATXH ¢ IOABMIUHQ | RQPNRQ GH @ GXUcH GH YIH UHKHURK«<H
6FK«P D GH SUQASH GIOWEMMRQ GHV DQRGHV ¢ [QAMIBU
1 RWRQ GH U\MBIQRH GDQRGH
BHMEIDDMRQ DX[ SUREGP HV GLQI GHQFH
ERQM G FP DIOWIQDQRH GHV IOMIMMRQY
3RWW GH VRXWDIH DQRGHJDODQTXH IRXUHDX]  UDFFRUGY MROQW GIVSRVW G« FRX®P HQWGHY FRXUDQW DEMUODWY RX GH
FRXUDQW GIQI OHQAH
3URRGXUHV GH FROM ®1 GH P DIOWQDQRH HWGH G SDQQDIH
3«URGEW GHV FRQA B HWGHV P HVXUHV

3 LRWPVIRQ FRQWH BV LQI OXHQFHV « BIFWAT XHV H] Ve UHXUHV
6\ WP H GHWDPWRQ |HILRYIDILH ¢ FRXUDQWFRQUDX
3UQASH GH IRQAWRQOHP HQW
" VSRMMRQY FRQWMKAWHY DIP HQEMRQ IVRBP HOWYRIHV [ HULKHV
3URWIPWRQ FRQAH BV FRXUDQW YDI DERQGV
| RFDOVDWRQ GHY RWIQHY
0 R HQV GH SIRWFWRQ GLDICDIH FRXWDQWP SRV« VHRARQOHP HOWGHY FRQGXIWV DRWRQV VXU @ VRXUFH GIQI GHQAH
GIVSRVW G«FRX®P HQWXUGHY WULHY DX[ IIDILHY
" UDIQDIH GH FRXUDQW FROWAMMRQ | RQPWRQQHP HQWP R\ HQV GH Lk IXDWRQ
" IVSRVMRQV GH SIRWPIRQ « BT XH
E&RQW B HWWP DIOWIQDORH
&RQW[®! P DIQWIQDQRH WG« SDQQDIH GHV GIVSRVWY HWGH BIXLY FRP SRVDQW
0 HVXUH GHV SRWIQWHY VXU GRXYLDIH ¢ SIRWIHU SRWMOQWHOIQUWEQEQ«  SRWQAHOP R HQ SRWQWHY P O IP XP  HW
PIQP XP HUHIMAHP HQWV P HVXUHV VXUWP RIQV P «\B@ XHV DP RYIE®N HASHP DOHQNV
"Q XHQFHV J «Q«U<HV SDUBN Vi VWP HV GH SIRWIPWRQ FDWRGT XH YRIMQV
&RQUDIMH BV P R\ HQV GH SIRMPIRQ
"Q XHQFHV J «Q«UHV SDUD SR 1P IW GHV RXYLDIHV « BFWITXHV
1 RWRQV GH FRQGXPWRQ HWGIQGXFWRQ AVWUBN P R\ HQV GH SLIRMPRQ
1 RWRQV VXUD FRURMRQ J «Q«U<H SDUBN FRXUDQW DOMUQDAY ~ +]
&R B HWWP DIQWQDQRH GHY GVSRVMWY GH SLIRWPWRQ
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THFKQLTXHV GH P HVXLHV  $ SSDUHLADIH
$SSDUH@MIH

SRQWMARQ HWP IVH HQ RHXYUH GHV «BPWRGHV GH Wkl «UHQFH P REIBNV RX SHUP DQHOWMV FXIYUH  VXTIDWM GH FXIYUH
VDU HWGH P HVXUH SHUP DQHOWV ] IQF
3UCASHV GX VXIYLP «WRBJITXH FROM] Bl GHV «BPARGH

7«P RIQV FRXSRQV P « MBI XHV DWRFL«VRX QRQ ¢ XQOH «BIFARGH GH Ud « IHQFH FROVMMWARQ HAP [VH HO RHXYLH
&KURQRUKSWIXLY

0 HVXUHXUGHWUH TXDWH SITXHW RX TXDGUST®l WAAXURP 2 WH
0 HVXUWHY GH SRIWMQWHO

0 HVXUHV ¢ FRXUDQWCVEQVXURXYLDIH SRQPMHTN RX DYHF HQUHI IMAHP HOWSLRE®P H GHV FRXUDQW YDIDERQGV
0 HVXUHV GH SRIMQUWHIHQ SUVHQPH GIQI GHQRHY DIMLQDAYHY

&KXW RKP LTXH @&H ¢ P SORHP HOAGH G:BPARGH GH Ud « LHQFH
0 HVXUHV ¢ FRXUDQWARX S« VXURXYLDIH SRQPMHDN RX DYHF HQUHI MAHP HQW

) DPMXLY/ LQ XHQEDQABN U VXBW GHV P HVXUHV ¢ FRXUDQWFRXS« FRXUDQW GH FRP SHOVDWRQ FRXUDQW YDIDERQGV RX
WIOUT XHV LQOHQAH GH M WP HV GH SIRWIPARQ FDWRGIT XH YRIMQV

$SXWHV | DAMXLY 1Q OHIEDQABN P HVXUHV ¢ FRXIDQWVEEQHAE FRXUIDQWARX S« UMWEIQRH GH FRQPAGH Qx®PARGH GH
Ul «UHQPH DYHF B VROUMMEQRH GH FRQEPADX QIYHDX GH @ FRQQH| IRQ DYHE @ VIWKPWH P HVXUH HIIHRAM«H VXUXQ FaE®! TXL
YeKLEX®I XQ FRXUDQW

0 HVXUHV ¢ FRXUDQWARXS« VXUWP RIQ P «\B@IXH |DRPMXLY LI HQEDQWBN UVXEDV @ MIMRQV 0 HVXUHY GH SRIMQWHO
WDSSWRAK«HY m&’36 }
0 HVXUHV GLOWQWY HAGH GHOMW GH FRXUDQW

0 HVXUH GX FRXUDQWALFXOQWGEDQV XQH FRQGXIW. LDFFRUG VROQADYHE VKXQWP «WRGH GHV TXDAH 1Y
' WP LQDWRQ GX VHQV GXQ FRXUDQUALIFXOQWGEDQV XQ FAE®! «BFWIT XH RX GDQVXQ RXYUDIH

<P LODWRQ GV CGHOMWY GH FRXIDQVWXURXYUDI HY RX WP RIQV P «\B@I XHV ) DRMXLY 1Q HQEDQNBN UV XTRW
0 HVXWH GH @ UWMWINW GHV VR HAWP HVXUH GHY WMMWRIORHY GHWULH

3@ YHP HOWG «FKDQMBRQV GH VROXUMWM
0 «WRGH GHV TXDWH SITXHW GM GH:  HQQHU

0 HVXUH GH @ WMMEIQRH GH WIULH GHY RXYUDIHY WIOXURP 2 WH  YDUDWRQ GH QWM GX FRXUDQWKP 1V SDUXQH VRXUAH
GH FRXUDQWARQX

' AMUP ICDARQ GHV YDBIXWY GIVROP HOWGHY VAXPMUHY HOMULKHY

7HAKQTXHV GH GFDD/DWRQ GHY FRQGX MY HOWULKHY HQ VXU DFH HWHQ SURIRQGHXU
0 «WRGH GDWQXDIRQ GXQ LI QDCDIM.QDW

| RFDD/DARQ GHV FRQEPV HOWH | RXULHDX HWADQDOV/DWRQ










